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SHOWS THAT! ONLY GUARANTEE' OF APERMANENT SUPPLY

( ! TO AMERICAN CONSUMERS IS' TO BE FOUND, IN HAIN-;-- ':

TEN AN CE AND DEVELOPMENT OF tOCAL' INDUSTRY

'Z '" (From Facts Abont Sugar'January . 1 5.) ; f' :c '.' .'V.
Tlia vr 1014 ma In man v Tfmt4,

""'i.'.'the ot Mnirkbl 1 ih ilrtory of
J;'' y

" Amrin n(tr production.,', It tpid
- MMt innpk"ionly.,: :

.
' r

V" ' Th . 1913-1- 4 erop of ; hom-(tro-

itiRtr irs the largest ia the aiatory
74 ,of th noontry, mootinjf t6 8,000,000

,' 1
v long tona, more taan a quarter illlin

.''tone in tieera of the preViouii jrear'a
' v ;. output Added to thla trae ifrd;
j, breaking Cuban, Crop 4f almost 2,60(1

000 tons,, (whith, by raoji of tho
tariff preference . enjoyeil by ' fJnban

' aueaf entering the United States, sntu-- -

i Hy would seek this faarket. " '. '

. ,1 .The amount of en gar available ior
the American ''market t torn , its nnual
sourcet of tup ply, therefore, was over
900,000 tone In excese of the .nation 's

' eonarimption 'la .1913, pointing inevlt- -

nbly to a 'period of low prioes... (

",': Lowest 'iTlcei In Tear ' . :' .v
'; Iuring,the latter part of December
'1913, the net price of refined, angar ia

i? V-- ' 0Tk eonfronting this ienorraodi
'. ' v supply, sank below 4 cents a pound for

tho first time years, nd the
! V average cash '"pr. '' luring January,

) 1914 wna over half cent a pound be--
v low the average for . the same month

i9is. . .:'. . .' jv-
.A'v;,Bednctlon of TmUT - ;;';'"

''. 's.'t i A menace more aerions to the Amerf--I

;' ' can sugar, producer than the, tempo-,- '
racy loss ; caused by : unremnnerative

' price ' was the fact that on March
v, , 11814; there went lata effect a 23 per

v rent reduction' in the, tariff rate on for-!- ',

' V,,e)fa; crown sugar imported into the
- V'' '

. United States. This waa the Urst atap
' toward tho entire removal of .the eos--

j, torn duty on sugar, to take.
'X effect on May- - J J916U . ; ;. i

. rf' v, Coaplet Bexeraal of Tollcy ( ""', r r,
... It- - marked the eompleto reversal of

;'. the policy 'of eueouragement of suai1
. i. production In th4Uited states, which

previously and been Toiiowed almost
continuously by the rederai govern-
ment, and under which the growth of,

'' ' KUgar from American soil had increased
!,;''7 'vv to, a point whero it., supplied neoly

;
' ' one-ho- lf the sugar used in the country,

!. EfToct OS "OomoBtle Sugar '"A
1jt;..Tbo now. policy looked to the olimin- -

;'V"' tioa ..of the domestic sugar .industry
. and to the purcnase of tne sugar aeeu- -
- cil by the United State from foreign
countries. ' ..' i "

. ,ln view-o- f the fact that everything
' required by the American sugar pro-- i
'. dueer in aiakng bf crop buildings,
i machinery, . supplies, and ' especially

labor coflts brim more than elmiW
items in various tropical can growing

- dietrirta ' and in the European beet
" .growing eountriee," itv wfis obviously

- impossible for him to continue in busi-
ness beyond. 1910 under the conditions

- presented at the beginning of tbe year.
Decreased Acreage Planted

Many producers, feeling it nsless to
'attempt to continue under tbe diseour- -

agtng conditions lacing tnem, or nnn
' ing ft impossible to finance their oper.

"'iAtioas. abandoned ''tho industry. ,'. ..

v. v'l Eleven of the seventy-on- e beet suyat
' factories operating in 1913 closed their

. doors and made no. contracts for .beets
to Ue irrown ia 1914. ' .

'. Growers made smaller .plantings, anfl
,1 1 the rea town ' to .beeta was reduced

? 'by 136,000. acres. ; .; '
XonlaiaoA PUntatloe Qn't ' -

J
- Is Louisiana over' forty nulla and

''. plantatioua went out of buainrss, many
,,of ..'. tht properties going into- - baik-'- ,

ruiiUy or, being disposed of af forded
ale,:' : ' , .... ' ..'..;

', v In Porto Jtieo half a doren centrals
were placed ia the hands of receivers.

V'i ' l)unng the early months of the year
v ? ihe procure of the boavy supplies of

ilomextle and Cul an sugars coming iip- -

- on thi marked forced prices Jo still
1 lower loveU. - '

. '; '

. The- - reduction in the tariff rate ori
' tMarch 1 undoubtedly had an influence

1 la this direction by causing prpducers
; to rush their product to market earlier

Ahan they otherwise would., have done.',

,puring the period from, the early
r part of Mareh to the beginning of May

. refined Sugar averaged 3 cent a
' pound "in the New York market. ;

...Keflnon Becur Control ,,.;
With the-comi- of May new lnflu- -

enoes began; to make themsel vet felt.'
By that time practically all the dome..

: stie sugar of the 1913-1- crop bad teen
old, leaving the market entirely to

Cuban sugar. This had to puss through
.' the hands of the big seaboard reflners
"' on its way to the consumer, thus giving

the reflners control of the situation.

' log the new domestic crop had ended
ud It was known that the amount or

.'. home grown sugar, both boet ud cam',
,J would be decidedly decreased during

,
' ensuing season. , . ; , . ,
'

v Considerable amounts Cufcnugar
' hai been sold to England, thereby re-

ducing somewhat tbe available I'ulan
enpply by. the UniteJ States, ; .

., Recovery of Price ' ' ''

' Jly the middle of May the wholesale
price of refined, sugar in New York had
teturned to the same point it had been-..'.'- .

.J v. '..

nied during th earlier part of the veor.
thus eliminstiag any dilTnrenee. repre-
sented by the reduction in, tariff, 1,

A week later sugar was sellieg fo
the first, time during- - th ycaf at ex-

actly the sane level ag oq the orre
vomliag date in 1913.' '. ; . . . '

la doafr. the cash price bt rttned
wie 4X1 cents a rouid. and- it eon
tinned at this level to the end of 'Juiy,
tnec va jteaMrt' Margin v V.

It i noteworthy .that.- foUowinir'the
reduction in 'the i tarrff. durinir the
period from March to the end mt .July,
the- - reflners' jmrgia which had been
low during 'the Urst two months of
the year, "took decided advance. ' V
' .This refiners margin ia ho difference
betwen tbe price 'of Taw and taflned
gar on a given-nte1- , and therefore in-

cludes both tbe profit made by the re-

finer and the tost of refining. It is not
abaolntoty sotr tho refitted sugar
may have' been made from raws pur-
chased perhaps two . Weeks earlier,, ao
that on an advancing market the actual
proflt.would.be greater; and on I ile
elining market , lues than- that shown
by the Agurea for tho jday. Exoept in
a violently fluctuating' market,', how-- ,
ever, it M snmeientiy exact fio, be usea
fir purposes of comparison. ,,. ';'
Seflnoro' Profit Doubled y i 'I" ,

s As against an average of 49.3 'eents
a hundred pound during .January add
Febnntry. tho refiners' margin incTeas
ed to 8 CI .cents during the period from
March to August, v". V ' ' " '

la other words, prii?e-o- f refined
sngar 4id ot decline, to the laajno, ex
tent as the price of raw during the
earlier part tf this period,. nor did raw
advance equally with refined When toe
improrernfint'in-'prreerse- t' In. Thus the
refiner wore able to inoreaso their pro-
fits 'Tery'xmaterially.- - ...; - ' v ,:'
Q rowers Alone Are Hit, :

The price of refined sugar was tbe
same as before tbe reduction in the
tariff ; consumers were paying the same
for theyr sugar; ; tho . growers .. suona
were . receiving Jess for their product.
This situation wa exactly a had been
predicted by tbe producer In the event
of ed net ion or removal' of the customs
duty nn imported .sugar.' - ; ,

War Transforms Situation .

, At tbe beginning .of August the u
gar eituation waa uddenry .revolution
iaad..' jt,.., .

I. The outbreak bl.war'U Europe,' in
volving the principal eugar producing
territory of the. globe, upset establish-
ed relations 4n the ugnr industry
completely a, in ttne political world.

Of the two; creat iicar buvinir na
tions, Oreat fcritaia and tho United
Btates,' which annually ' import- - some
9,000,000 ton of ugar each .and are
too only first class powers .that do not
grow their', sugar from, their .own .soil.
Orent Oritin was sompletaly cut off
irom ner aceusiomea sources .or supply
in Uermany and 'Austria-Hungar-

Egoct of. BrAtlah . Pntcha
.A the., refining .Capacity of ".Great

Britain. i.not. sufficient to aupply. tbe
country ' need she wa fore ail toxturn
to New York.as the only available mar-
ket, for refined sugar, v '

firitbih purchases, both of rtw Mil
refined sugar York, and, of raw
sngar ftom Cuba .and elsewhere, quickly
aggrogatea vuu.uuo ons.
Balaod PricM 9 Conto .
'Tho immediate and - exneoted with

drownl of a . large proportion- of tliie
great quantity Xrgm tlie available sap
ply resulted in n advanee of approxlm
ately 3 cents a pound in price both of
raw ana rennea. ...

The high level of price establUhed
hy tho excited rush for sugar early ia
August continued, well. into. the follow-
ing month, until the bew erop of home,
grown beets, which in August begaii to
be '. turned into (sugar . in California.

krame upon the ftiarkot. . .

iwnwuo tteera oaneoa met
..A ihik mA n tha Amk WilAk in . nU.ll.

imnbef this tei sagaswa offered free,
ly in laiadlLVtr rlties'at approx-
imately 4 cent 'peunj below the re
liners' New ItorJi price. Tho Ameri-ra- n

Beet Sugar Company 'offered 100,-CO-

bag in Chicago at 6.25 esut
pound, as against New fork pot
priee of. 7.10 eents. ' ",

Holder of sugar, .who, before the
war, had contracted for a large propor-
tion of the California beet sugar out-
turn at low prices, began reselling at
the same nrice., The affect of this com.
petition from tha new .. crop domestic
ugar cansed the refiner to ut down

By this time also period for plant- - their purchases of Taw augar and ent

the
of

the

the

the
jirice of raw, down from 6.27 cent, s
pound on nepteuiner 10- lo o.w on Sep-
tember IT and 6.03 : on September 24.
The price of refined followed tbe same
fourse, but declined , somewhat more
slowly.

'

"." "'' '''''
After tbe first of October, when the

feet sugar factories la the Central and
Mountain States began operatious, the
competition 'from this source' bream
keeuer ,nd , prioes del-line- . further.
At the beginning of November the
New York; mb price of refined dropped

'' ''--.
,.

Weekly Range of Suoar Pr i ceo
SOLID PORTION REPRCSENTS . COST OF RAW SUGAR
SHADED PORTION PCPRC5ENTS REflNCRS MARGIN.

. LNTlRC COLUMN REPRESENTS WHOLESALE PR' CC OF f?CFlNED SUGAR.
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(Note incroojn rnncr6''arin tariff tneductlorf

Reduced;
(WKtftie reduced

Eenner' Ket Oaah Prlc--Cn- Per Pound from WUlett
Raw

'
3.21
3.23
S.2!

'

MS
3.48
3.4K
3.42
3.39
3.01

'
2.93
3.01
2.93
2.D3
2.92
8.9H
3.01
3.04
3.14
8.20
3.83
8.39 ,

' 3,38 .

8.89
3.32 t ''

. ,
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More Than 53.000 Tons of This

Year's Estimated Output Has
Gone to Refineries '

Approximately 65,000 ton of sugar,
to be erect, 68,666 sous of the 1913
.Hawaiian crop have been ablped to
the refineries oa-th- Atlantic and
Pacific seaboards to date, according
to the figures on file t the Sugar Fac-
tors With an .stlmted
output of more than 0(K),000 toos for
the year it will be, seen that the grow
ers plauned well tO'get their out-
put, to tho refineries well before tha
close of the present year.

"We do not believe, that the loss of
the steamer washingtoulan will sen
onsly cripple us," said on of the
planters yesterday.-'Thoug- the '
haa placed ships at a,premium,.Srrenee.
meat were .made early. Jut year anil
before the ' ..European xUfllculty was
thought of, which insures us ample but
touts to handle our, Sugar during 1915

si .least." , -

"31oton .company ateamer are carry
rapacity, cargoes of su

gar t to .the : Pacifle wblbt the
American-Hawaiia- Company ha

a ten-da- y schedule of
between Hawaiian Inland., ports and
Delaware Breakwater from now' Until
the .end of the season.

The Arixonan was the last to sail
for.'the Atlantic by.wny of the Canal,
leaving iilo January IP She tarried
a caTgo of 10,870 tons M kagarr The
AMiericsa-Hawaiia- a steamer Columbian
is dne to sail f roln the Cresreikt City
port tomorrqw .morning,' bound for the
Breakwater. She will carry, 11,000
tona of sugaK : ' V !

The steamer Georgian Is due .bore
from the Coast today. After discharg-
ing ' her loca) cargo ' she will procucd
to Hilo to take on augar, leaving there
for tbe AMautio early in .renruary,
carrying about 8300 ton of tugar.

below 8 eents for the first time since
August, and at the end ( the month
raw sugars declined below 4 cents.

Price Strengthened
During December the. market for ruw

suira r treniithened auniewhut ou ac

count Of heavy rains in .Cuba which
held back the new crop in the island,
sud because of the growing conviction
that the Kuropean war would last at
least through 1915 and woald malptrin
prices at or near their present level,
br possibly t eyen lead to an advance
later'ln tho year.
Ponr 'DisUnct Periods
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Crop . Conditions in tuba and
' : General Situation Makes r.

: i Planters Hopeful '

"There is no reason '. why sugar
Hhould not hold at a firm priee through-
out this year," said well nowu su-

gar planter yesterday jn response to
request for an opinion regarding the

quotations were eabled f rpm
'New York yesteriluy morning. It was
reported that the holder of raws iu
the eastern metropolis' were holding out
for 4.08, While tho refiner were of
faring 4.02 with sales of ..Porto Rico
sugar at 4.01 reported.. . Afteruqou
prices from the eastern seaboard show-
ed that 4.08 15 was being offered for
sugar. -

- "Recent reports from Cuba," ron.
tinned the surar man,' "indicate that
the crop conditions aro far' from antis
factory. '.Great Britaio west into the
market extensively at the outbreak; of
the war and bonirht Considerable .sugar
Y. O, B. around four 'cent per pound.
This is one of the bis factors that hold
the price ao steady durlpg tbe close of
last year OreaJ Britain haa not been
in the market r for some time
and whether its supplies are sufficient

'

Oet!

'

to hold out for some time we are not
certain." ". ' " ,'.

"It is certain, however; more
will be than now seems

in and this give rise the
that the will t leant remain

present quotntions throughout
"the year." '.'

GALIFOBNU BIGE U1LL

: is

,).,

to

IPROVp SUCCESS

Ailvlces receded in Honolulu yester-
day snounred that the new rice mill
Of Phillips aV'Coinpany at Sacraiueuto,
Caiifornlii.'has started and is now
working to capneity. mill lias a
capacity of pr

and has enouah paddy In to
it indefinitely.

first shipment Consisted of
cfcrloads of

county, California. is oue of
the 'comparatively new rice districts
of the United it produttf

to up to the standard.
In addition, tbe Sacramento mill i

handling Hawaii, sud
Louisiana sud is said to be one of the
lurgeet in the United Btates,

fining of heavy. British purchases in Newyor-K.-
.
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" Domestic beet., aurfaT entered Chicago
at orw eni per

rinr.Nwyork. price),
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SUGAR

Quotation

yesterday.

prac-
tically

:

a

a
which
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Willett tc Gray's Statistical and 8ug. Journal of January 14)

Th6 change in quotations for 96 de-

gree ceutriiugal during the week uu-- '
der 'review have been from 4.Ue per
pound,, duty paidv on Tbursdsy to 4.04c
oa Monday, and remaining uuuhnnged
since except as to one purchase Wed-
nesday at. 4.11,. for Immediate use, by
the National,-an- followed by rules of
some 150,000 bags Cubas,. for prompt
and Jah'iury clearance at 3
(4.04c.) .''. r

The market conditions have been en-

tirely influenced by han .weather
conditions, and as , rweived
uuiy iroDi.vuoa reprieu rainy or in
settled eonditions, holders advanced
their views until 3 1 8c c. A f, (4.14c)
was anlted for.', t'suitars. This
price was not obtained but in iustanrcs
3 c. A f. (4.11c was paid.

The other u January positions were
based on the time of clearnnre from
Cuba, the 'earlier the date the more
was asked.- ', .'.'" ' .':

However improved "weather eoadi-tion- s

in Cuba at the tloso caused gen-
erally oaoier conditions, , wrth. the re-

sult that the 150,000 bags notsd above
was pliued at .8 .... t f. (4.04c),
at which we quote spots, i

'Practically. all refiner participated in
tbs buying, showing n eoufideuce iu
January values while not taking an

in February or other months st
tbe same bc.ds. ',

'
.. - , V '.' '

The Inck , of demand for inter than
January slij niout comes from tbe evi-
dently doluyed but stilt oxpflcted re
action in. prices to the limits of
the campaign, produced Viy the lisusl
incrt'aned production from January to
March. '

, It Is indeed a rare year when Values
sugars are able to be main-tuinr- d

as now iu January, and It u
by rio moans certain that this seunoii
1h to be exceptional iri this respect; in

tact as the week closes, there are iudi- -

ues U about to take place.

pouna

Sugar

As the extent of reflection
there are certain features to be

which may bring it lim-

it of previous such as the
sold and awaiting shipment t

tho 1' ii i tod Kingdom, which, quantity,
however, appears to be now witliiu

of shippers without delay.
Transportation Bates

An elefneut of interest to the Cuban
planter is the difliculty pf Qbtuining
transportation at rates of freight ruling
in previous "years. decided Ucreastj

period o4 rr.ai-K.e- t ri(

.aoma;ic crop.

ttmi

!

':'..'
,Jnly

";4.214-

'7.103

'.;...

advice

.lowest

Reflners'
Margin

.894

.934

.934 '

.934
'

.875
' .64'.'

.34
1.33

"
.84

'...85.. ,
.835

1.215
3.195
1.86

,. ,1J03,-,1-1-

' ' 1.525
ma
1.45

. , .83" '''.988

AV.XPM'.

.743

AFFECTED

,

i ''

Willett Gray Review Conditions Prevailing

uunngjW.eeKnaing January-- 1

" 1 . i.

(Trom

nearby

w

in-

terest

v

control

in cost and freight value may come
from this cause and give the planters
Irss net prices. - Still tbe margin is ut

to not materially interfere
shipments, .'

February shipments can be bad prob-
ably at 2 1516c e. f. (3.95c), but
thus fur buyers limit purchases to Jan-
uary deliveries, sentiment thus far be-

ing towards a lower, basis for February--

March sugar.
Wp ars pot influenced !by recent re-

ports of rains .and- - reduced, sugar con-

tent of the can to change our Cuba
crop estimate from 2,600,010 tons. Mr.
Hiuiely, however, has considered these

as indicating a reduction of
1110,000 to 150,000 .tons from his esti-
mate of 2,064,286 ."tons. ".'Wo' ..consider
it too early in .crop, season to say that
preseut drawbacks may not be fu)ly re-
covered pa under favorabl woth-- i

r conditions, '

Philippine 'Island cable reports su-

gars, 88 degree test, are held at 3.75c,
against value here of 3.20v per pound,
and heiice for tbe present' these sugar

re likely to go elsewhere than to tho
State. .,'. .

Atlantic Port figures for the week
are: Keceipt 19,858 tons, meltings 40,
,0H tons, stock 118,747 tons, a decrease

Total 'in the 'United State
nd Cuba together 1 have ' increased

slightly and are now 241,216 tous,
aiZHiiiHt 235,332 tons last week.

Our cable herewith from Java snows
40,l)ii0 tons exports, to F.urope in De-

cember and 82,000 tons elsewhere.
Details of exports . from .Java and

KiiHsia by mail are. of interest as well
other full information In this issue.

Latest advices, from Louisiana re.
port that the final, outturn of the crop
i now expected to reach 165,000 tons.
Hiiiuc In lonisiana refining grades is
more uitive-tlis- at aay time tbis sea

cations that tho usual reduction in vul-- sou, me 23,OOOlbags being sold to lo

to such

within
years

amount

A

.8"3

ticient with

Inter

United

stocks

il indepeudent refiners st 4e, basin
IMI decree, deliveretV New Orlesnsi.
Market Is Steady V

At the close the market is steady at
present prices. -

A cabin received by us to.iuy from
our Havana correspondent
iemU: "123 Centrals woikiug; weath-
er line: cold north wind."
Refined ,

AH refiners' list and selling' prices
ure nt 4.95e less 2 per cent, except Fed-
eral ure nt SJ)3a less 3 per cant

The demand was fairly goe4 while

Mi!
"""")'TT.

.K.

Washingtonian Carried 1 More

: ,;Than a Half Million Dollar :;

Cargo 7 J

fineapples and Coffee Make Up

'the flalance--W- at Fully
',. ,.v insured .'- ( -

More thus eight thoussnd tons of
ugarf together with', nearly four bun-yr- d

t" of theitje casned pineojiple
find quantity of Hawaii coffee were

in the Atliuitic off. the Delaware
Breakwater .with the. sinking ,of ..the
Auicrican-flawiula- , tenmer Washing-- ,

Uniau yseterd'ay. morning. The value
of the sugar was approximately $400,.
yofl. ,: The mlue of the pineapple. And
coffee will bring tho total value of the ,
cargo of the big steamer up to about '

70l,0g0. , Fortunately all, of this ia
,

adequately covered by insurance.,
, However, the loss ,m tne Waniagton-ki- n

.will e ard blow to ithl ,

steamship., eompauy, esjiceialjy iu tjiese
limes when, the .priee of the average '

'big freighter, can hn earned, bv onf or
two trips across tho Atlantic But local
shipplug' men state that, It wU,,not
seriously interfere with tha movement
of the Hawaii sugar crop for the reason
that the American-Hawaiia- company '

will see to jt that ample bottoms are
furnished to handle all the sugar that
ran be offered by these islands, during
the l.rewnt year, v ,,'s;

(Seared From Hilo .."' :

The Washingtonian cleared from Hilo
December 30 last bonnd
Breakwater by way of the Panama, Can-- ,

aU It carried, to bo exact, 8203 ton
of sugar together, with 802. ton of
canned plneajple and ft quantity of
Hawaii eofree. r. .

Of the augar, 4702, ton were from ,

plantations represented by Alexander ft
Baldwin;. 1987 ton ekme from planta-
tion .represented by Haekfeld ft Co.;
478 tons were from plantations repre-
sented by Jheo. H. Daries.ft Co.r while
Brewer ft Co., on behalf of th Olaa
plnntation, ahipped 1036 tons. , j

, i'Tho planters will suffer, no foes as
a result of the sinking of the Washin-
gtonian' said a plantation man yester-
day. 'fher is not pound of sugar
Shipped from Hawaii but is fully in-

sured. So far . as I can recall this
u the :flrst eriqu loss th insurance
cpmpanies bav suffered on sugar .ar- -

since the ship Ksnilsworth put
f:oes Valparaiso, Chile, about fifteen
years ago, afire. ,;The-- blase, however,
was extingniehed without much damage
to th ugar cargo. . , i ,. .,
Bphedul Not Affct4 ' ' " '' '.

"The los of the Washingtonian, in
my ' opinion, - will not seriously inter-
fere with he schedule of .the American-Hawaiia- n

company, and th 1915 crop
without doubt will be moved with but
little chfenge, from the plan announced
nt the beginning of the year,'", ,

No detail a to bow the accident
occurred were received In Honolulu yes-
terday. .The. new came first , to, the
Sugar FactA" in th following, cable
from NewYork: v ;;.' :;,

'"Washingtonian sunk today off
Delaware. Is a, toUl Joaa." .

reflners were willing to tsks orders at
4.85a Jess i per cent, but since, bey
have become firm .at ,4jB5e. .. regular
terms, only ,a small,, business has eea
done. v,.," . ;

.Refiner announce that freight pssis
to points in Ohio, Kentucky ,nd States .

to, north and west of these (States, will
advance , January .15, . 1913. , Tbe in-

crease is approximately 5 per eept
Cuba Crop ; . ' H

Expected Reduction1 in Estimate...
Mr. H. A. Himely, pf Havana, cabled
the following to the .Feelers) Sugar Ke-fini-

Cq. on January 12, 1915: ,

"It ia improbable .that my estimate
of 20104,286 tous will b realised,, owing
to the. nafay (n storting, and pe. yield
which I exert .will continue ,poor
tXroufthout the entire erop. .Uuderj nor-
mal weather conditions from now on,
the crop wi'l probably "be 100,000 to
150,01)0 tona leas than .my estimate." ,

Louisiana Crop '
,

Latest advices from New Orleans
state .that the outturn of that crop Is
now estimated at 163,000 ens, .

0Qr4 Results lo Mexico . . . '.'" '

MEXICO, January .1. Many of the
estate-l- a tbs tst of,,Yra Cxu bav
commenced their crop with good re-

sults. Many of them, knowing pf the
rich profits that they will .be able to
obtain, are thiukiug of maklbg
white' granulated . : suitsr for , dl-- ,

rect consumptlpn. ; This . .sugar ts
sure to . sell la . England, ths ' de-

mand for which is very large, since, in
spite, of tho large contracts which tho
government has closed with th centrals
nf !uha. Java te. tkav hfttfa ml VK
enough sugar to cover their consump--

'

tion needs. v. . y '

In respect to tho erop 'Is Morelos, It
will unfortunately be toll a la tho past
year. In San Lift Potest, Jalisco and
Michoacsn a regular crop ia expected,
and alout the average 4a ,PulU and
thixaca. .'' ; , ,"'

India
'

,' ,' ";"' ;.' ' :.
CALCUTTA, December 8.. Market-- On
r smear market has ruled quiet and

pri'rs have bad a downward teailency
which, at the close seems to be bring-
ing more demand from , tha consuming ,

market,' Whits Is selling at the equi- - ,
valen of 17a t.t.L Csltutta and I! row a .

st about 14s d. Stocks are ab,out Z- -,

000 bags.. ',:.,:' ,
, ; '.

. (Continued on Page Eight) ",. , '.
-' , ..''.


